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THE AURORA HIGHLANDS METROPOLITAN DISTRICT NOS. 1, 2 & 3
(COLLECTIVELY THE “DISTRICTS”)
8390 East Crescent Parkway, Suite 300
Greenwood Village, CO 80111
Phone: 303-779-5710
NOTICE OF A SPECIAL MEETING AND AGENDA
Boards of Directors:
Matt Hopper
Carla Ferreira
Michael Sheldon
VACANT
Cynthia (Cindy) Shearon
Denise Denslow
DATE:
TIME:
PLACE:

Office:
President
Vice President
Treasurer
Assistant Secretary
Assistant Secretary
Secretary

Term/Expiration:
2022/May 2022
2022/May 2022
2022/May 2023
2023/May 2022
2023/May 2023
N/A

September 20, 2021
3:00 P.M.
Information Center
3900 E. 470 Beltway
Aurora, CO 80019
THERE WILL BE ONE PERSON PRESENT AT THE ABOVEREFERENCED PHYSICAL LOCATION.
DUE TO CONCERNS REGARDING THE SPREAD OF THE CORONAVIRUS
(COVID-19) AND THE BENEFITS TO THE CONTROL OF THE SPREAD OF THE
VIRUS BY LIMITING IN-PERSON CONTACT, THIS DISTRICT BOARD
MEETING WILL BE HELD BY VIDEO ENABLED WEB CONFERENCE
WITHOUT ANY INDIVIDUALS (NEITHER DISTRICT REPRESENTATIVES NOR
THE GENERAL PUBLIC) ATTENDING IN PERSON. IF YOU WOULD LIKE TO
ATTEND THIS MEETING, PLEASE JOIN THE VIDEO ENABLED WEB
CONFERENCE ON ZOOM:
Join Zoom Meeting
https://zoom.us/j/99103355559?pwd=NHdkSENacVZpTTNwUzQxcEt1cWU0UT09
Meeting ID: 991 0335 5559
Passcode: 813572
One tap mobile
1-346-248-7799 Code 813572

I.

ADMINISTRATIVE MATTERS
A.

Present disclosures of potential conflicts of interest and confirm quorum.

B.

Approve Agenda, confirm location of the meeting and posting of meeting
notices.
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II.

CONSENT AGENDA
Consent Agenda – These items are considered to be routine and will be ratified by
one motion. There will be no separate discussion of these items unless a board
member so requests; in which event, the item will be removed from the Consent
Agenda and considered in the Regular Agenda.
•

III.

Review and consider approval of the November 12, 2020 special meeting
minutes (enclosure).

LEGAL MATTERS
A.

Discuss status of proposed Aerotropolis Regional Transportation Authority
(“ARTA”) 2021 Bond issuance.
1.

Discuss status of the Districts’ Notice of Intent to Undertake Certain
Actions (45-Day period ended on September 19, 2021).

2.

Discuss Intergovernmental Agreement Regarding Imposition,
Collection and Transfer of ARI Mill Levies by and among ARTA,
Aerotropolis Area Coordinating Metropolitan District and The
Aurora Highlands Metropolitan District Nos. 1, 2 and 3
(“Agreement”) (enclosure).

3.

Discuss and consider adoption of a Resolution authorizing The
Aurora Highlands Metropolitan District No. 1 (“District No. 1”) to
enter into the Agreement for the purpose of securing debt
obligations of the Aerotropolis Regional Transportation Authority
in a maximum aggregate principal amount of up to $600,000,000;
approving the form of the Agreement and authorizing the execution
and delivery thereof and performance by District No. 1 thereunder;
authorizing District No. 1 to impose ad valorem property taxes in
the amount of its ARI Mill Levy (within the meaning of its service
plan and the Agreement) as and if required under the Agreement;
authorizing the execution and delivery by District No. 1 of related
financing documents in connection therewith; authorizing incidental
action; repealing prior inconsistent actions; and establishing the
effective date thereof.

4.

Discuss and consider adoption of a Resolution authorizing The
Aurora Highlands Metropolitan District No. 2 (“District No. 2”) to
enter into the Agreement for the purpose of securing debt
obligations of the Aerotropolis Regional Transportation Authority
in a maximum aggregate principal amount of up to $600,000,000;
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approving the form of the Agreement and authorizing the execution
and delivery thereof and performance by District No. 2 thereunder;
authorizing District No. 2 to impose ad valorem property taxes in
the amount of its ARI Mill Levy (within the meaning of its service
plan and the Agreement) as and if required under the Agreement;
authorizing the execution and delivery by District No. 2 of related
financing documents in connection therewith; authorizing incidental
action; repealing prior inconsistent actions; and establishing the
effective date thereof.
5.

IV.

Discuss and consider adoption of a Resolution authorizing The
Aurora Highlands Metropolitan District No. 3 (“District No. 3”) to
enter into the Agreement for the purpose of securing debt
obligations of the Aerotropolis Regional Transportation Authority
in a maximum aggregate principal amount of up to $600,000,000;
approving the form of the Agreement and authorizing the execution
and delivery thereof and performance by District No. 3 thereunder;
authorizing District No. 3 to impose ad valorem property taxes in
the amount of its ARI Mill Levy (within the meaning of its service
plan and the Agreement) as and if required under the Agreement;
authorizing the execution and delivery by District No. 3 of related
financing documents in connection therewith; authorizing incidental
action; repealing prior inconsistent actions; and establishing the
effective date thereof.

FINANCIAL MATTERS
A.

Ratify approval of the 2020 Application for Exemption from Audit for The
Aurora Highlands Metropolitan District Nos. 1, 2 and 3 (enclosures).

V.

MANAGER MATTERS

VI.

CONSTRUCTION MATTERS

VII.

OTHER BUSINESS

VIII. ADJOURNMENT
THE NEXT REGULAR MEETING IS SCHEDULED FOR NOVEMBER 4, 2021
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MINUTES OF A JOINT SPECIAL MEETING OF
THE BOARDS OF DIRECTORS OF THE
AURORA HIGHLANDS METROPOLITAN DISTRICT NOS. 1 - 3
HELD
November 12, 2020
A joint special meeting of the Boards of Directors (the “Boards”) of the Aurora
Highlands Metropolitan District Nos. 1 - 3, County of Adams (the “Districts”) was
convened on Thursday, November 12, at 3:00 p.m. Due to concerns regarding the
spread of the Coronavirus (COVID-19) and the benefits to the control of the spread
of the virus by limiting in-person contact, the Districts’ joint special meeting was
held and properly noticed to be held via video enabled web conference. The
meeting was open to the public via videoconference.
__________
Directors In Attendance Were:
Matt Hopper
Michael Sheldon
Cynthia (“Cindy”) Shearon
Also In Attendance Was:
MaryAnn McGeady, Esq., Elisabeth Cortese, Esq. and Jon Hoistad, Esq.; McGeady Becher
P.C.
Denise Denslow, Anna Jones and Debra Sedgeley; CliftonLarsonAllen LLP
Matt Ruhland, Esq.; Collins Cockrel & Cole P.C.
ADMINISTRATIVE
MATTERS

Disclosure of Potential Conflicts of Interest and Confirm Quorum: Attorney Ruhland
discussed the requirements of Colorado law to disclose any potential conflicts of interest or
potential breaches of fiduciary duty of the Boards to the Secretary of State. The members of
the Boards were requested to disclose any potential conflicts of interest with regard to any
matters scheduled for discussion at this meeting, and incorporated for the record those
applicable disclosures made by the members of the Boards prior to this meeting in
accordance with statute. It was noted that the disclosures of potential conflicts of interest
were filed with the Secretary of State for all Directors as required by statute. No new
conflicts were disclosed. The absence of Director Ferreira was excused.
Approve Agenda, conform location of meeting and posting of meeting notices: The
Boards considered the proposed Agenda for the Districts’ special meeting.
Following discussion, upon motion duly made by Director Sheldon, seconded by Director
Shearon and, upon vote unanimously carried, the Agenda was approved, as presented.
The Boards entered into a discussion regarding the requirements of Section 32-1-903(1),
C.R.S., concerning the location of the Districts’ Board meeting. Following discussion,
upon motion duly made by Director Hopper, seconded by Director Sheldon and, upon vote
unanimously carried, the Boards determined that because there was not a suitable or
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convenient location within the Districts’ boundaries to conduct this meeting it was
determined that due to concerns regarding the spread of COVID-19, and the benefits to the
control of the virus by limiting in-person contact, the Boards’ members and consultants
attended via videoconference. The Boards further noted that notice providing the time, date
and video link information was duly posted and that no objections, or any requests that the
means of hosting the meeting be changed by taxpaying electors within their boundaries
have been received.
__________
CONSENT
AGENDA

The Boards considered the following actions:
• Review and consider approval of the May 21, 2020, July 16, 2020 and
July 21, 2020 special meeting minutes.
• Review and approve 2021 Property and Liability Insurance Policy.
Following discussion, upon motion duly made by Director Sheldon, seconded by Director
Shearon and, upon vote, unanimously carried by roll call, the Boards ratified and/or
approved, as applicable, the above actions, as presented.
_________

LEGAL MATTERS Review and consider approval of 2021 Joint Annual Administrative Matters
Resolution: Attorney Ruhland reviewed the Joint Resolution with the Boards. Following
discussion, upon motion duly made by Director Sheldon, seconded by Director Shearon
and, upon vote unanimously carried by roll call, the Boards approved the 2021 Joint Annual
Administrative Matters Resolution.
__________
FINANCIAL
MATTERS

Conduct Public Hearings to consider amendments of the 2020 Budgets. If necessary,
consider adoption of Resolutions to Amend the 2020 Budgets (if needed): Amendments
of the 2020 Budgets were not needed.
Conduct Public Hearing on the proposed 2021 Budgets and consider adoption of
Resolutions to Adopt the 2021 Budgets and Appropriate Sums of Money and
Resolutions to Set Mill Levies: Director Hopper opened the public hearing on the
proposed 2021 budgets at 3:14 p.m. As there was no public present, Director Hopper
closed the public hearing at 3:15 p.m.
Ms. Sedgeley reviewed the 2021 proposed budgets with the Boards. After discussion,
upon a motion duly made by Director Sheldon, seconded by Director Shearon, and upon
vote unanimously carried by roll call, the Boards approved the 2021 proposed budgets
pending confirmation of the mill levies.
Authorize District Accountant to prepare and sign the DLG-70 Certification
of Tax Levies form for certification to the Board of County Commissioners
and other interested parties: After discussion, upon a motion duly made by
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Director Sheldon, seconded by Director Shearon, and upon vote and unanimously
carried by roll call, the Boards authorized the District Accountant to prepare and
sign the DLG-70 Certificate of Tax Levies form for certification to the Board of
County Commissioners and other interested parties.
Discuss statutory requirements for an audit. Consider appointment of District
Accountant to prepare Applications for Exemption from Audit for 2020: After
discussion, upon a motion duly made by Director Sheldon, seconded by Director
Shearon, and upon vote and unanimously carried by roll call, the Boards appointed
the District Accountant to prepare Applications for Exemptions from Audit for
2020.
_________
CONSTRUCTION No discussion.
MATTERS
_________
OTHER BUSINESS None.
_________
ADJOURNMENT

There being no further business to come before the Boards at this time, upon a motion duly
made by Director Sheldon, seconded by Director Shearon, and upon vote, unanimously
carried, the Boards adjourned the meeting at 3:23 p.m.
Respectfully submitted,
By ________________________
Secretary for the Meeting
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INTERGOVERNMENTAL AGREEMENT REGARDING IMPOSITION, COLLECTION
AND TRANSFER OF ARI MILL LEVIES
This INTERGOVERNMENTAL AGREEMENT REGARDING IMPOSITION,
COLLECTION AND TRANSFER OF ARI MILL LEVIES (this “Agreement”) is made and
entered into the _____ day of _____________________, 2021, (the “Effective Date”), by and
among THE AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 1, THE
AURORA HIGHLANDS METROPOLITAN DISTRICT NO. 2 and THE AURORA
HIGHLANDS METROPOLITAN DISTRICT NO. 3, each a quasi-municipal corporation and
political subdivision of the State of Colorado (collectively, the “Districts,” and each a “District,”
as the content implies), the AEROTROPOLIS AREA COORDINATING METROPOLITAN
DISTRICT, a quasi-municipal corporation and political subdivision of the State of Colorado
(“AACMD”), and the AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY,
a political subdivision and body corporate of the State of Colorado formed pursuant to the Regional
Transportation Authority Law, Sections 43-4-601, et seq., C.R.S. (“RTA Law) (“ARTA,” or the
“Authority”). ARTA, AACMD, and the Districts are referred to collectively herein as the
“Parties” and individually as a “Party.”
RECITALS
A.
The Parties, as Colorado governmental entities, are constitutionally and statutorily
empowered pursuant to Colo. Const., Article XIV, §18, and Sections 29-1-201, et seq., C.R.S., to
cooperate or contract via intergovernmental agreement with one another to provide functions,
services, or facilities authorized to each cooperating government.
B.
ARTA was organized in accordance with the RTA Law and pursuant to the
Intergovernmental Agreement Among the Board of County Commissioners of the County of
Adams, the City of Aurora and the AACMD Establishing the Aerotropolis Regional
Transportation Authority dated February 27, 2018, as amended and supplemented from time to
time (the “Establishing Agreement”), for the general purposes of constructing, or causing to be
constructed, a Regional Transportation System as set forth in the Capital Plan of the Establishing
Agreement generally to serve the regional transportation infrastructure needs of the area
surrounding Denver International Airport (any capitalized terms used but not defined in this
Agreement shall have the meanings ascribed to them in the Establishing Agreement).
C.
The Districts were formed pursuant to the Special District Act, Article 1 of Title
32, C.R.S., as amended from time to time (the “Special District Act”), by orders of the District
Court for Adams County, Colorado entered on November 14, 2019, and after approval of their
eligible electors at organizational elections held on November 5, 2019, and their general purpose
is to plan for, design, acquire, construct, install, relocate, redevelop, and finance certain public
improvements as described in and in compliance with the consolidated service for the Districts, as
the same may be amended from time to time, approved by the City of Aurora City Council on
August 6, 2018 (the “Service Plan”).
D.
AACMD was originally formed pursuant to the Special District Act on December
7, 2004, and its general purpose is to plan for, design, acquire, construct, install, relocate,
redevelop, and finance certain public improvements as described in AACMD’s First Amended and
{00900366.DOCX v:1 }
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Restated Service Plan approved by the City of Aurora on October 16, 2017, as the same may be
amended from time to time.
E.
Pursuant to that certain Resolution of the Board of Directors of the Aerotropolis
Regional Transportation Authority Including Property into the Authority Boundaries (ATEC and
GVRE Properties) adopted by ARTA’s Board of Directors on March 3, 2021, and consistent with
the provisions of the Establishing Agreement and the RTA Law, all of the property located within
the boundaries of the Districts has been included within the Authority’s Boundaries.
F.
Following its inclusion into the Authority’s Boundaries, all of the property located
within the boundaries of the Districts and the Districts’ Inclusion Area Boundaries (as defined in
the Service Plan) and all activities occurring thereon are subject to the revenue-raising powers of
the Authority and subject to the same mill levies and other taxes levied or to be levied on other
similarly situated property at the time the property was included.
G.
ARTA is authorized by the Establishing Agreement, voter approval, the RTA Law,
and other relevant laws to impose a uniform mill levy of 5.000 mills on all taxable property within
its boundaries (the “ARTA Mill Levy”); however, pursuant to Section 43-4-605(1)(j.5)(II), C.R.S.
(2019), ARTA’s statutory authority to impose such a mill levy will be repealed effective January
1, 2029, unless the RTA Law is amended.
H.
The Service Plan requires the Districts under certain circumstances to impose an
ARI Mill Levy (as used herein, “ARI Mill Levy,” or “ARI Mill Levies,” has the meaning set forth
in the Service Plan) and to deposit the revenues associated therewith with AACMD to be spent
only in accordance with a Regional Intergovernmental Improvements Agreement.”
I.
ARTA previously issued general obligation bonds on June 26, 2019 (the “2019
Bonds”) and expects to issue several additional series of general obligation bonds or other
financial obligations in the future to fund, in part, the Regional Transportation System (the
“Future ARTA Bonds,” and together with the 2019 Bonds, the “ARTA Bonds”).
J.
ARTA pledged its revenues associated with the ARTA Mill Levy to the 2019
Bonds, and it is expected that ARTA will similarly pledge its revenues associated with the ARTA
Mill Levy to the Future ARTA Bonds.
K.
Contemporaneously with the execution of this Agreement, ARTA and the Districts
will enter into that certain Intergovernmental Agreement Regarding Regional Transportation
System Project Funding and Construction (the “Project IGA”), which Project IGA will set forth
various agreements between the parties regarding the funding of specific components of ARTA’s
Regional Transportation System. In furtherance of the purposes set forth in the Project IGA, and
as further set forth herein, the Districts are willing to supplement the ARTA Mill Levy with
revenues derived from the imposition of the Districts’ ARI Mill Levies, as applicable.
L.
The Parties desire to enter into this Agreement in order to set forth their mutual
understanding regarding the process by which the Districts will impose, collect and transfer to
ARTA the ARI Mill Levies, consistent with the provisions of the Service Plan, together with such
other matters, all as further set forth herein.
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AGREEMENT
NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, and in consideration of the foregoing recitals which are
incorporated herein as though fully set forth below, the Parties agree as follows:
1.
ARTA Mill Levy. ARTA agrees that it will, in each year that it is both permitted
by law to do so and otherwise required to do so by any indenture, resolution or other instrument
relating to the issuance of any ARTA Bonds, impose the ARTA Mill Levy as a uniform mill levy
of 5.000 mills on all taxable property within its boundaries consistent with the provisions of the
Establishing Agreement. ARTA expects and intends each indenture, resolution or other instrument
relating to the issuance of any ARTA Bonds to include a covenant requiring it to impose the ARTA
Mill Levy to support the payment of such ARTA Bonds in each year that it is permitted by law to
do so.
2.
Annual Notice. ARTA agrees that it will, annually in each year it is required to do
so under the circumstances set forth in Section 1 hereof, take formal action to impose the ARTA
Mill Levy for collection in the subsequent year no later than December 1 of the then current year
and provide written notice of such action to the Districts on or before December 5th of such year.
3.
Imposition, Collection and Transfer of ARI Mill Levies. Each District individually
agrees that it will, beginning in 2021 for collection in 2022 and continuing in each year thereafter
until the Establishing Agreement is terminated on its terms, impose an ARI Mill Levy equal to
five (5) mills, plus any applicable Gallagher Adjustment (as defined in the Service Plan), minus
any ARTA Mill Levy, on all property within their boundaries, as such boundaries may be amended
from time to time by the inclusion of property, and transfer the revenues derived therefrom to
ARTA within sixty (60) days of the District’s receipt for use by ARTA in ARTA’s discretion as
all other legally available revenues of ARTA (the “ARI Mill Levy Revenues”). The intent of the
Parties in this Section 3 is to ensure that in the event the RTA Law is not amended as described in
Recital G and/or there are changes in the method of calculating assessed valuation or any
constitutionally mandated tax credit, cut or abatement, to the extent possible, the actual tax
revenues generated by the ARTA Mill Levy and the ARI Mill Levies of the Districts, and available
to ARTA, are not diminished as a result. For purposes of the foregoing, a change in the ratio of
actual valuation shall be deemed to be a change in the method of calculating assessed valuation.
4.
Other ARI Mill Levy Revenues. In addition to the Districts’ obligations to impose
the ARI Mill Levies and transfer the revenues derived therefrom to ARTA as set forth herein the
Districts agree that they will transfer to ARTA any and all revenues derived from ARI Mill Levies
imposed by the Districts prior to the Effective Date of this Agreement (including but not limited
to any ARI Mill Levies imposed for 2020 and collected in 2021) (“Existing ARI Mill Levy
Revenues”), as applicable. The Districts shall transfer any such Existing ARI Mill Levy Revenues
to ARTA within 60 days of the Effective Date or Districts’ receipt of the same, as applicable.
ARTA shall utilize any and all Existing ARI Mill Levy Revenues transferred to ARTA by the
Districts to fund the Regional Transportation System, in ARTA’s discretion, consistent with the
Establishing Agreement.
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5.
Transfer of ARI Mill Levy Revenues to ARTA. The Districts shall transfer to
ARTA any and all ARI Mill Levy Revenues and Existing ARI Mill Levy Revenues received by
the Districts within sixty 60 (60) days of the Districts’ receipt.
6.
Transfer Methods. The transfers of funds between the Parties required by this
Agreement may be accomplished by any means mutually agreeable to the applicable Parties from
time to time.
7.
Exclusion of Property from the Districts; ARTA Consent Required. The Parties
understand and agree that ARTA may rely upon the ARI Mill Levy Revenues, in part, to fund the
Regional Transportation System and may pledge such revenues to the ARTA Bonds. Therefore,
the Districts agree they shall not during the term of this Agreement exclude from their respective
boundaries any property without the prior written consent of ARTA.
8.
Regional Intergovernmental Improvements Agreement. The Parties intend that the
Establishing Agreement is the Regional Intergovernmental Improvements Agreement pursuant to
the Service Plan and that this Agreement satisfies the requirement under the Service Plan for the
Districts and AACMD to enter into an intergovernmental agreement governing their relationship
and the financing, construction, and operation of the certain improvements contemplated in the
Service Plan. AACMD acknowledges and agrees that the Districts are separately working together
to cooperatively fund, construct, install, and operate other improvements that will not be funded
in whole or in part with revenues derived from the ARI Mill Levies or the ARTA Mill Levy. It is
the intent of the Parties that this Agreement fulfills the purposes of directing how the revenues
derived from the ARI Mill Levies imposed by the Districts shall be spent on Regional
Improvements (as defined in the Service Plan) and shall also be considered a Regional
Intergovernmental Improvements Agreement under the Service Plan since it directly assists in the
implementation of funding of a Regional Transportation System as set forth in the Establishing
Agreement.
9.
Default/Remedies. In the event of a material breach or default of this Agreement
by any Party, the non-defaulting Party(ies) shall be entitled to exercise all remedies available at
law or in equity after the provision of thirty (30) days’ prior written notice of the alleged breach
or default to the other Parties. In the event of any litigation, arbitration or other proceeding to
enforce the terms, covenants or conditions hereof, the prevailing Party in such proceeding shall
obtain as part of its judgment or award its reasonable attorneys’ fees.
10.
Notices and Communications. All notices, statements, demands, requirements,
approvals or other communications and documents (“Communications”) required or permitted to
be given, served, or delivered by or to any Party or any intended recipient under this Agreement
shall be in writing and shall be given to the applicable address set forth below (“Notice Address”).
Communications to a Party shall be deemed to have been duly given (i) on the date and at the time
of delivery if delivered personally to the Party to whom notice is given at such Party’s Notice
Address; or (ii) on the date and at the time of delivery or refusal of acceptance of delivery if
delivered or attempted to be delivered by an overnight courier service to the Party to whom notice
is given at such Party’s Notice Address; or (iii) on the date of delivery or attempted delivery shown
on the return receipt if mailed to the Party to whom notice is to be given by first-class mail, sent
by registered or certified mail, return receipt requested, postage prepaid and properly addressed to
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such Party at such Party’s Notice Address; or (iv) on the date and at the time shown on the facsimile
or electronic mail message if telecopied or sent electronically to the number or address designated
in such Party’s Notice Address and receipt of such telecopy or electronic mail message is
electronically confirmed. The Notice Addresses for each Party are as follows:
If to ARTA:

Aerotropolis Regional Transportation Authority
c/o CliftonLarsonAllen LLP
Attention: Lisa Johnson
8390 E. Crescent Parkway, Suite 300
Greenwood Village, Colorado 80111
Phone: (303) 779-4525
Fax:
(303) 773-2050
Email: Lisa.Johnson@claconnect.com

With copies to:

Spencer Fane LLP
Attention: Tom George
1700 Lincoln Street, Suite 2000
Denver, Colorado 80203
Phone: (303) 839-3800
Email: tgeorge@spencerfane.com

If to the Districts:

The Aurora Highlands Metropolitan Districts Nos. 1, 2 and 3
c/o Collins Cockrel & Cole
Attention: Matthew Ruhland
390 Union Blvd., Suite 400
Denver, Colorado 80228-1556
Phone: (303) 986-1551
Fax: (303) 986-1755
Email: mruhland@cccfirm.com

If to AACMD:

Aerotropolis Area Coordinating Metropolitan District
c/o CliftonLarsonAllen LLP
Attention: Anna Jones
8390 E. Crescent Parkway, Suite 300
Greenwood Village, Colorado 80111
Phone: (303) 779-4525
Fax:
(303) 773-2050
Email: anna.jones@claconnect.com

With copies to:

McGeady Becher P.C.
Attention: MaryAnn M. McGeady and Elisabeth Cortese
450 E. 17th Avenue, Suite 400
Denver, Colorado 80203
Phone: (303) 592-4380
Fax:
(303) 592-4385
Email: legalnotices@specialdistrictlaw.com

11.
Covenant of Good Faith and Fair Dealing. The Parties agree to act in good faith in
dealing with one another, carrying out their responsibilities, and performing their obligations
pursuant to this Agreement. Each Party hereby covenants to the other that it shall not undermine
the rights or obligations of the other Party hereto with respect to the Agreement and it will
cooperate with the other in achieving the purposes of this Agreement.
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12.
Further Acts. Each of the Parties hereto shall execute and deliver all such
documents and perform all such acts as reasonably necessary, from time to time, to carry out the
matters contemplated by this Amended and Restated Agreement.
13.
Entire Agreement; Headings for Convenience Only; Not to be Construed Against
Drafter; No Implied Waiver. This Agreement, along with the Establishing Agreement and the
Project IGA as referenced and incorporated herein, constitutes the entire agreement among the
Parties hereto pertaining to the subject matter hereof. No change or addition is to be made to this
Agreement except by written amendment executed by the Parties. The headings, captions and titles
contained in this Agreement are intended for convenience of reference only and are of no meaning
in the interpretation or effect of this Agreement. This Agreement shall not be construed more
strictly against one Party than another merely by virtue of the fact that it may have been initially
drafted by one of the Parties or its counsel, since all Parties have contributed substantially and
materially to the preparation hereof. No failure by a Party to insist upon the strict performance of
any term, covenant or provision contained in this Agreement, no failure by a Party to exercise any
right or remedy under this Agreement, and no acceptance of full or partial payment owed to a Party
during the continuance of any default by the other Party, shall constitute a waiver of any such term,
covenant or provision, or a waiver of any such right or remedy, or a waiver of any such default
unless such waiver is made in writing by the Party to be bound thereby. Any waiver of a breach of
a term or a condition of this Agreement shall not prevent a subsequent act, which would have
originally constituted a default under this Agreement, from having all the force and effect of a
default.
14.
Governing Law. This Agreement is entered into in Colorado and shall be construed
and interpreted under the law of the State of Colorado without giving effect to principles of
conflicts of law which would result in the application of any law other than the law of the State of
Colorado.
15.
Severability. If any provision of this Agreement is declared void or unenforceable,
such provision shall be severed from this Agreement and shall not affect the enforceability of the
remaining provisions of this Agreement.
16.
Assignment; Binding Effect. Except as expressly permitted under this Agreement,
none of the Parties hereto may assign any of its rights or obligations under this Agreement without
the prior written consent of the other Parties, which consent may be withheld in each Party’s sole
and absolute discretion. This Agreement shall be binding upon and inure to the benefit of the
Parties hereto and their permitted assigns.
17.
Counterparts; Copies of Signatures. This Agreement may be executed in two (2)
or more counterparts, each of which shall be deemed an original, but all of which together shall
constitute one (1) and the same instrument. The signature pages from one (1) or more counterparts
may be removed from such counterparts and such signature pages all attached to a single
instrument so that the signatures of all Parties may be physically attached to a single document.
This Agreement may be executed and delivered by electronic means, and execution and delivery
of the signature page by such methods will be deemed to have the same effect as if the original
signature had been delivered to the other Party.
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18.
Time of the Essence. Time is of the essence for performance or satisfaction of all
requirements, conditions, or other provisions of this Agreement, subject to any specific time
extensions set forth herein.
19.
Computation of Time Periods. All time periods referred to in this Agreement shall
include all Saturdays, Sundays and holidays, unless the period of time specifies business days. If
the date to perform any act or give a notice with respect to this Agreement shall fall on a Saturday,
Sunday or national holiday, the act or notice may be timely performed on the next succeeding day
which is not a Saturday, Sunday or a national holiday.
20.
No Waiver of Governmental Immunity. Notwithstanding any provision of this
Agreement to the contrary, nothing in this Agreement shall be deemed a waiver of any protections
afforded the Parties pursuant to Colorado law, including, but not limited to, the Colorado
Governmental Immunity Act.
21.
Third Party Beneficiaries. Nothing expressed or implied in this Agreement is
intended or shall be construed to confer upon or to give to any person or entity other than the
Parties any right, remedy, or claim under or by reason of this Agreement or any covenants, terms,
conditions, or provisions thereof, and all the covenants, terms, conditions, and provisions in this
Agreement by and on behalf of the Parties shall be for the sole and exclusive benefit of the Parties.
22.
No Personal Liability. No elected official, director, officer, agent or employee of
either Party shall be charged personally or held contractually liable by or under any term or
provision of this Agreement or because of any breach thereof or because of its or their execution,
approval or attempted execution of this Agreement.
[remainder of page intentionally left blank, signature page follows]
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IN WITNESS WHEREOF, the Parties have executed this INTERGOVERNMENTAL
AGREEMENT REGARDING IMPOSITION, COLLECTION AND TRANSFER OF ARI MILL
LEVIES effective as of the Effective Date first set forth above.
Approved unanimously by vote of the Board of Directors
of the Aerotropolis Regional Transportation Authority on
________________.

AEROTROPOLIS REGIONAL
TRANSPORTATION AUTHORITY,
a political subdivision and body corporate of the
State of Colorado formed pursuant to C.R.S.
Section 43-4-601

By:
Name:
Title:

{00900366.DOCX v:1 }
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THE AURORA HIGHLANDS
METROPOLITAN DISTRICT NO. 1, a
political subdivision and quasi-municipal
corporation of the State of Colorado

By:
Name:
Title:

THE AURORA HIGHLANDS
METROPOLITAN DISTRICT NO. 2, a
political subdivision and quasi-municipal
corporation of the State of Colorado

By:
Name:
Title:
THE AURORA HIGHLANDS
METROPOLITAN DISTRICT NO. 3, a
political subdivision and quasi-municipal
corporation of the State of Colorado

By:
Name:
Title:

By:

{00900366.DOCX v:1 }
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AEROTROPOLIS AREA
COORDINATING METROPOLITAN
DISTRICT, a political subdivision and quasimunicipal corporation of the State of Colorado

By:
Name:
Title:

{00900366.DOCX v:1 }
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APPLICATION FOR EXEMPTION FROM AUDIT
SHORT FORM
NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL
FAX

The Aurora Highlands Metropolitan District No. 1
8390 E. Crescent Parkway
Suite 300
Greenwood Village, CO 80111
Debra Sedgeley
303-779-5710
Debra.Sedgeley@claconnect.com
303-779-0348

For the Year Ended
12/31/20
or fiscal year ended:

PART 1 - CERTIFICATION OF PREPARER
I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.
NAME:
Debra Sedgeley
TITLE
Accountant for the District
FIRM NAME (if applicable)
CliftonLarsonAllen LLP
ADDRESS
8390 E. Crescent Parkway, Suite 300, Greenwood Village, CO 80111
PHONE
303-779-5710
March 7, 2021
DATE PREPARED

PREPARER (SIGNATURE REQUIRED)
SEE ATTACHED ACCOUNTANTS COMPILATION REPORT

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

1

GOVERNMENTAL

PROPRIETARY

(MODIFIED ACCRUAL BASIS)

(CASH OR BUDGETARY BASIS)

DocuSign Envelope ID: 115B66CD-AF3F-45AB-9D36-35105137D82D
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PART 2 - REVENUE
Line#

2-1
2-2
2-3
2-4
2-5
2-6
2-7
2-8
2-9
2-10
2-11
2-12
2-13
2-14
2-15
2-16
2-17
2-18
2-19
2-20
2-21
2-22
2-23
2-24

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.
Description
Please use this
Round to nearest Dollar
$
8,365 space to provide
Taxes:
Property
(report mills levied in Question 10-6)
$
605 any necessary
Specific ownership
explanations

Sales and use
Other (specify):
Licenses and permits
Intergovernmental:
Grants
Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)
Other (specify):
Charges for services
Fines and forfeits
Special assessments
Investment income
Charges for utility services
(should agree with line 4-4, column 2)
Debt proceeds
Lease proceeds
Developer Advances received
(should agree with line 4-4)
Proceeds from sale of capital assets
Fire and police pension
Donations
Other (specify):

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

TOTAL REVENUE $

(add lines 2-1 through 2-23)

-

8,970

PART 3 - EXPENDITURES/EXPENSES
Line#

3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17
3-18
3-19
3-20
3-21
3-22
3-23
3-24
3-25
3-26

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.
Please use this
Description
Round to nearest Dollar
Administrative
$
125 space to provide
any necessary
Salaries
$
explanations

Payroll taxes
Contract services
Employee benefits
Insurance
Accounting and legal fees
Repair and maintenance
Supplies
Utilities and telephone
Fire/Police
Streets and highways
Public health
Capital outlay
Utility operations
Culture and recreation
Debt service principal
Debt service interest
Repayment of Developer Advance Principal
Repayment of Developer Advance Interest
Contribution to pension plan
Contribution to Fire & Police Pension Assoc.
Other (specify): Intergovernmental transfers

$
$
$
$
$
$
$
$
$
$
$
$
$
$
(should agree with Part 4) $
$
(should agree with line 4-4) $
$
(should agree to line 7-2) $
(should agree to line 7-2) $
$
$
$
(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES $

8,845
8,970

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM".

2
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED
Please answer the following questions by marking the appropriate boxes.

4-1
4-2

4-3

4-4

Yes

No

Retired during
year

Outstanding at
year-end

Does the entity have outstanding debt?
If Yes, please attach a copy of the entity's Debt Repayment Schedule.
Is the debt repayment schedule attached? If no, MUST explain:
N/A
Is the entity current in its debt service payments? If no, MUST explain:
N/A
Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive
numbers)

Outstanding at
end of prior year*

Issued during
year

General obligation bonds
Revenue bonds
Notes/Loans
Leases
Developer Advances
Other (specify):
TOTAL

$
$
$
$
$
$
$

$
$
$
$
$
$
$

-

-

$
$
$
$
$
$
$

-

$
$
$
$
$
$
$

-

*must tie to prior year ending balance
Please answer the following questions by marking the appropriate boxes.

4-5
If yes:
4-6
If yes:
4-7
If yes:
4-8
If yes:

Yes

No

Does the entity have any authorized, but unissued, debt?
$
54,405,000,000
How much?
11/2/04 and 11/18/16
Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?
$
How much?
Does the entity have debt that has been refinanced that it is still responsible for?
$
What is the amount outstanding?
Does the entity have any lease agreements?
What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation?
What are the annual lease payments?
$
Please use this space to provide any explanations or comments:

PART 5 - CASH AND INVESTMENTS
Please provide the entity's cash deposit and investment balances.

5-1
5-2

Amount

$
$

YEAR-END Total of ALL Checking and Savings Accounts
Certificates of deposit
Total Cash Deposits
Investments (if investment is a mutual fund, please list underlying investments):

$
$
$
$

5-3

Please answer the following questions by marking in the appropriate boxes

5-5

Are the entity's Investments legal in accordance with Section 24-75-601, et.
seq., C.R.S.?
Are the entity's deposits in an eligible (Public Deposit Protection Act) public
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

3

Yes

$

-

$
$

-

-

Total Investments
Total Cash and Investments
5-4

Total

-

No

N/A

DocuSign Envelope ID: 115B66CD-AF3F-45AB-9D36-35105137D82D
20

PART 6 - CAPITAL ASSETS
Please answer the following questions by marking in the appropriate boxes.

6-1

Does the entity have capital assets?

6-2

Has the entity performed an annual inventory of capital assets in accordance with Section
29-1-506, C.R.S.,? If no, MUST explain:
N/A
Additions (Must
Balance beginning of the be included in
Part 3)
year*

6-3
Complete the following capital assets table:

Land
$
$
Buildings
$
$
Machinery and equipment
$
$
Furniture and fixtures
$
$
Infrastructure
$
$
Construction In Progress (CIP)
$
$
Other (explain):
$
$
Accumulated Depreciation
$
$
TOTAL
$
$
Please use this space to provide any explanations or comments:

Yes

No

Deletions

Year-End
Balance

$
$
$
$
$
$
$
$
$

-

$
$
$
$
$
$
$
$
$

-

PART 7 - PENSION INFORMATION
Please answer the following questions by marking in the appropriate boxes.

7-1
7-2
If yes:

Yes

No

No

N/A

Does the entity have an "old hire" firemen's pension plan?
Does the entity have a volunteer firemen's pension plan?
Who administers the plan?
Indicate the contributions from:
Tax (property, SO, sales, etc.):
$
State contribution amount:
$
Other (gifts, donations, etc.):
$
TOTAL
$
What is the monthly benefit paid for 20 years of service per retiree as of Jan $
Please use this space to provide any explanations or comments:

PART 8 - BUDGET INFORMATION
Please answer the following questions by marking in the appropriate boxes.

8-1

Did the entity file a budget with the Department of Local Affairs for the
current year in accordance with Section 29-1-113 C.R.S.?

8-2

Did the entity pass an appropriations resolution, in accordance with Section
29-1-108 C.R.S.? If no, MUST explain:

Yes

If yes: Please indicate the amount budgeted for each fund for the year reported:
Fund Name

Budgeted Expenditures
Budgeted Expenditures/Expenses
$9,830

Fund Name
General Fund

4
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)
9-1

Please answer the following question by marking in the appropriate box
Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

Yes

No

Yes

No

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency
reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION
Please answer the following questions by marking in the appropriate boxes.

Is this application for a newly formed governmental entity?
10-1
If yes:
10-2

Date of formation:
Has the entity changed its name in the past or current year?

If yes:

Please list the NEW name & PRIOR name:

10-3

10-4
If yes:
10-5
If yes:
10-6
If yes:

Is the entity a metropolitan district?
Please indicate what services the entity provides:
See below
Does the entity have an agreement with another government to provide services?
List the name of the other governmental entity and the services provided:
See below
Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during
Date Filed:
Does the entity have a certified Mill Levy?
Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills
0.000
General/Other mills
75.833
Total mills
75.833
Please use this space to provide any explanations or comments:
10-3: Street improvements, water, sanitary and storm sewer, park and recreation, mosquito control, public transportation, an+A301d traffic
and safety control.
10-4: The District was formed in conjunction with The Aurora Highlands Metropolitan District Nos. 2 and 3 (TAH Districts). TAH Districts,
together with the Aerotropolis Area Coordinating Metrpolitan District and the ATEC Metropolitan District Nos. 1-2 formed The Aurora
Highlands Community Authority Board (CAB) pursuant to an intergovernmental agreement to govern the relationships between and among
the CAB Districts with respect to the financing, construction, and operation of public improvements within their combined service areas.

5
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PART 11 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box
12-1

YES

NO

If you plan to submit this form electronically, have you read the new Electronic Signature
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure
Policy - Requirements
The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:
• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.

6
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Print the names of ALL members of
current governing body below.
Print Board Member's Name
Board
Member

1

Matthew Hopper

Print Board Member's Name
Board
Member

2

Carla Ferreira

Print Board Member's Name
Board
Member

3

Michael Sheldon

Print Board Member's Name
Board
Member

4

Cindy Shearon
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A MAJORITY of the members of the governing body must complete and sign in the column below.

I, Matthew Hopper, attest I am a duly elected or appointed board member, and that I
have personally reviewed and approve this application for exemption from audit.
Signed__________________________________
3/8/2021
Date:_____________________
My term Expires: May 2022
I, Carla Ferreira, attest I am a duly elected or appointed board member, and that I
have personally reviewed and approve this application for exemption from audit.
Signed__________________________________
3/9/2021
Date:_____________________
My term Expires: May 2022
I, Michael Sheldon, attest I am a duly elected or appointed board member, and that I
have personally reviewed and approve this application for exemption from audit.
Signed__________________________________
3/8/2021
Date:_____________________
My term Expires: May 2023
I, Cindy Shearon, attest I am a duly elected or appointed board member, and that I
have personally reviewed and approve this application for exemption from audit.
Signed__________________________________
Date:_____________________
My term Expires: May 2023

Print Board Member's Name
Board
Member

5
Print Board Member's Name
Board
Member

6
Print Board Member's Name
Board
Member

7

7
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CliftonLarsonAllen LLP
www.CLAConnect..com

Accountant’s Compilation Report

Board of Directors
The Aurora Highlands Metropolitan District No. 1
Adams County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of The Aurora
Highlands Metropolitan District No. 1 as of and for the year ended December 31, 2020, included in
the accompanying prescribed form. We have performed a compilation engagement in accordance
with Statements on Standards for Accounting and Review Services promulgated by the Accounting
and Review Services Committee of the American Institute of Certified Public Accountants. We did
not audit or review the financial statements included in the accompanying prescribed form nor were
we required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide any
form of assurance on the financial statements included in the accompanying prescribed form.
The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted in the
United States of America.
This report is intended solely for the information and use of the Colorado Office of the State Auditor
and is not intended to be and should not be used by anyone other than this specified party.
We are not independent with respect to The Aurora Highlands Metropolitan District No. 1.

Greenwood Village, Colorado
March 7, 2021
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE
From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and if you can access this
information electronically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocuSign
system.
Getting paper copies
At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.
Withdrawing your consent
If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.
Consequences of changing your mind
If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.
All notices and disclosures will be sent to you electronically
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Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:
You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:
To contact us by email send messages to: BusinessTechnology@CLAconnect.com
To advise CliftonLarsonAllen LLP of your new email address
To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us
at BusinessTechnology@CLAconnect.com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.
If you created a DocuSign account, you may update it with your new email address through your
account preferences.
To request paper copies from CliftonLarsonAllen LLP
To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email
to BusinessTechnology@CLAconnect.com and in the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, if any.
To withdraw your consent with CliftonLarsonAllen LLP
To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:
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i. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;
ii. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need
any other information from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..
Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: https://support.docusign.com/guides/signer-guidesigning-system-requirements.
Acknowledging your access and consent to receive and sign documents electronically
To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.
By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:





You can access and read this Electronic Record and Signature Disclosure; and
You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and
Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
receive exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
CliftonLarsonAllen LLP.
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APPLICATION FOR EXEMPTION FROM AUDIT
SHORT FORM
NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL
FAX

The Aurora Highlands Metropolitan District No. 2
8390 E. Crescent Parkway
Suite 300
Greenwood Village, CO 80111
Debra Sedgeley
303-779-5710
Debra.Sedgeley@claconnect.com
303-779-0348

For the Year Ended
12/31/20
or fiscal year ended:

PART 1 - CERTIFICATION OF PREPARER

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.
NAME:
Debra Sedgeley
TITLE
Accountant for the District
FIRM NAME (if applicable)
CliftonLarsonAllen LLP
ADDRESS
8390 E. Crescent Parkway, Suite 300, Greenwood Village, CO 80111
PHONE
303-779-5710
February 28, 2021
DATE PREPARED

PREPARER (SIGNATURE REQUIRED)
SEE ATTACHED ACCOUNTANTS COMPILATION REPORT

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

1

GOVERNMENTAL

PROPRIETARY

(MODIFIED ACCRUAL BASIS)

(CASH OR BUDGETARY BASIS)
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PART 2 - REVENUE
Line#

2-1
2-2
2-3
2-4
2-5
2-6
2-7
2-8
2-9
2-10
2-11
2-12
2-13
2-14
2-15
2-16
2-17
2-18
2-19
2-20
2-21
2-22
2-23
2-24

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.
Description
Please use this
Round to nearest Dollar
space to provide
$
Taxes:
Property
(report mills levied in Question 10-6)
any necessary
$
Specific ownership
explanations

Sales and use
Other (specify):
Licenses and permits
Grants
Intergovernmental:
Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)
Other (specify):
Charges for services
Fines and forfeits
Special assessments
Investment income
Charges for utility services
(should agree with line 4-4, column 2)
Debt proceeds
Lease proceeds
Developer Advances received
(should agree with line 4-4)
Proceeds from sale of capital assets
Fire and police pension
Donations
Other (specify):

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

TOTAL REVENUE $

(add lines 2-1 through 2-23)

-

-

PART 3 - EXPENDITURES/EXPENSES
Line#

3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17
3-18
3-19
3-20
3-21
3-22
3-23
3-24
3-25
3-26

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.
Please use this
Description
Round to nearest Dollar
space to provide
$
Administrative
any necessary
Salaries
$
explanations

Payroll taxes
Contract services
Employee benefits
Insurance
Accounting and legal fees
Repair and maintenance
Supplies
Utilities and telephone
Fire/Police
Streets and highways
Public health
Capital outlay
Utility operations
Culture and recreation
Debt service principal
Debt service interest
Repayment of Developer Advance Principal
Repayment of Developer Advance Interest
Contribution to pension plan
Contribution to Fire & Police Pension Assoc.
Other (specify):

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

-

$
$
(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES $

-

(should agree with Part 4)
(should agree with line 4-4)
(should agree to line 7-2)
(should agree to line 7-2)

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM".

2
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED
Please answer the following questions by marking the appropriate boxes.

4-1
4-2

4-3

4-4

Yes

No

Retired during
year

Outstanding at
year-end

Does the entity have outstanding debt?
If Yes, please attach a copy of the entity's Debt Repayment Schedule.
Is the debt repayment schedule attached? If no, MUST explain:
N/A

Is the entity current in its debt service payments? If no, MUST explain:
N/A
Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive
numbers)

Outstanding at
end of prior year*

Issued during
year

General obligation bonds
Revenue bonds
Notes/Loans
Leases
Developer Advances
Other (specify):
TOTAL

$
$
$
$
$
$
$

$
$
$
$
$
$
$

-

-

$
$
$
$
$
$
$

-

$
$
$
$
$
$
$

-

*must tie to prior year ending balance
Please answer the following questions by marking the appropriate boxes.

4-5
If yes:
4-6
If yes:
4-7
If yes:
4-8
If yes:

Yes

Does the entity have any authorized, but unissued, debt?
$
54,405,000,000
How much?
11/2/04 and 11/18/16
Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?
$
How much?
Does the entity have debt that has been refinanced that it is still responsible for?
$
What is the amount outstanding?
Does the entity have any lease agreements?
What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation?
$
What are the annual lease payments?
Please use this space to provide any explanations or comments:

No

PART 5 - CASH AND INVESTMENTS
Please provide the entity's cash deposit and investment balances.

5-1
5-2

Amount

YEAR-END Total of ALL Checking and Savings Accounts
Certificates of deposit
Total Cash Deposits
Investments (if investment is a mutual fund, please list underlying investments):

$
$

$
$
$
$

5-3

Please answer the following questions by marking in the appropriate boxes

5-5

Are the entity's Investments legal in accordance with Section 24-75-601, et.
seq., C.R.S.?
Are the entity's deposits in an eligible (Public Deposit Protection Act) public
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

3

Yes

$

-

$
$

-

-

Total Investments
Total Cash and Investments
5-4

Total

-

No

N/A
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PART 6 - CAPITAL ASSETS
Please answer the following questions by marking in the appropriate boxes.

6-1

Does the entity have capital assets?

6-2

Has the entity performed an annual inventory of capital assets in accordance with Section
29-1-506, C.R.S.,? If no, MUST explain:

Yes

No

Deletions

Year-End
Balance

N/A
6-3

Additions (Must
Balance beginning of the be included in
Part 3)
year*

Complete the following capital assets table:

Land
$
$
Buildings
$
$
Machinery and equipment
$
$
Furniture and fixtures
$
$
Infrastructure
$
$
Construction In Progress (CIP)
$
$
Other (explain):
$
$
Accumulated Depreciation
$
$
TOTAL
$
$
Please use this space to provide any explanations or comments:

$
$
$
$
$
$
$
$
$

-

$
$
$
$
$
$
$
$
$

-

PART 7 - PENSION INFORMATION
Please answer the following questions by marking in the appropriate boxes.

7-1
7-2
If yes:

Yes

No

No

N/A

Does the entity have an "old hire" firemen's pension plan?
Does the entity have a volunteer firemen's pension plan?
Who administers the plan?
Indicate the contributions from:
Tax (property, SO, sales, etc.):
$
State contribution amount:
$
Other (gifts, donations, etc.):
$
TOTAL
$
What is the monthly benefit paid for 20 years of service per retiree as of Jan $
Please use this space to provide any explanations or comments:

PART 8 - BUDGET INFORMATION
Please answer the following questions by marking in the appropriate boxes.

8-1

Did the entity file a budget with the Department of Local Affairs for the
current year in accordance with Section 29-1-113 C.R.S.?

8-2

Did the entity pass an appropriations resolution, in accordance with Section
29-1-108 C.R.S.? If no, MUST explain:

Yes

If yes: Please indicate the amount budgeted for each fund for the year reported:
Fund Name

Budgeted Expenditures
Budgeted Expenditures/Expenses
$0

Fund Name
General Fund

4
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)
9-1

Please answer the following question by marking in the appropriate box
Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

34

Yes

No

Yes

No

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency
reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION
Please answer the following questions by marking in the appropriate boxes.

Is this application for a newly formed governmental entity?

10-1
If yes:
10-2

Date of formation:
Has the entity changed its name in the past or current year?

If yes:

Please list the NEW name & PRIOR name:

10-3

10-4
If yes:
10-5
If yes:
10-6
If yes:

Is the entity a metropolitan district?
Please indicate what services the entity provides:
See below
Does the entity have an agreement with another government to provide services?
List the name of the other governmental entity and the services provided:
See below
Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during
Date Filed:
Does the entity have a certified Mill Levy?
Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills
0.000
General/Other mills
0.000
Total mills
0.000
Please use this space to provide any explanations or comments:
10-3: Street improvements, water, sanitary and storm sewer, park and recreation, mosquito control, public transportation, and traffic and
safety control.
10-4: The District was formed in conjunction with The Aurora Highlands Metropolitan District Nos. 1 and 3 (TAH Districts). TAH Districts,
together with the Aerotropolis Area Coordinating Metrpolitan District and the ATEC Metropolitan District Nos. 1-2 formed The Aurora
Highlands Community Authority Board (CAB) pursuant to an intergovernmental agreement to govern the relationships between and among
the CAB Districts with respect to the financing, construction, and operation of public improvements within their combined service areas.

5
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PART 11 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box
12-1

YES

NO

If you plan to submit this form electronically, have you read the new Electronic Signature
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure
Policy - Requirements
The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:
• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.

6
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Print the names of ALL members of
current governing body below.
Print Board Member's Name
Board
Member

1

Matthew Hopper

Print Board Member's Name
Board
Member

2

Carla Ferreira

Print Board Member's Name
Board
Member

3

Michael Sheldon

Print Board Member's Name
Board
Member

4

Cindy Shearon
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A MAJORITY of the members of the governing body must complete and sign in the column below.

I, Matthew Hopper, attest I am a duly elected or appointed board member, and that I
have personally reviewed and approve this application for exemption from audit.
Signed__________________________________
3/8/2021
Date:_____________________
My term Expires: May 2022
I, Carla Ferreira, attest I am a duly elected or appointed board member, and that I
have personally reviewed and approve this application for exemption from audit.
Signed__________________________________
3/2/2021
Date:_____________________
My term Expires: May 2022
I, Michael Sheldon, attest I am a duly elected or appointed board member, and that I
have personally reviewed and approve this application for exemption from audit.
Signed__________________________________
3/3/2021
Date:_____________________
My term Expires: May 2023
I, Cindy Shearon, attest I am a duly elected or appointed board member, and that I
have personally reviewed and approve this application for exemption from audit.
Signed__________________________________
Date:_____________________
My term Expires: May 2023

Print Board Member's Name
Board
Member

5
Print Board Member's Name
Board
Member

6
Print Board Member's Name
Board
Member

7

7
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CliftonLarsonAllen LLP
www.CLAConnect..com

Accountant’s Compilation Report

Board of Directors
The Aurora Highlands Metropolitan District No. 2
Adams County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of The Aurora
Highlands Metropolitan District No. 2 as of and for the year ended December 31, 2020, included in
the accompanying prescribed form. We have performed a compilation engagement in accordance
with Statements on Standards for Accounting and Review Services promulgated by the Accounting
and Review Services Committee of the American Institute of Certified Public Accountants. We did
not audit or review the financial statements included in the accompanying prescribed form nor were
we required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide any
form of assurance on the financial statements included in the accompanying prescribed form.
The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted in the
United States of America.
This report is intended solely for the information and use of the Colorado Office of the State Auditor
and is not intended to be and should not be used by anyone other than this specified party.
We are not independent with respect to The Aurora Highlands Metropolitan District No. 2.

Greenwood Village, Colorado
February 28, 2021
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE
From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and if you can access this
information electronically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocuSign
system.
Getting paper copies
At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.
Withdrawing your consent
If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.
Consequences of changing your mind
If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.
All notices and disclosures will be sent to you electronically
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Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:
You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:
To contact us by email send messages to: BusinessTechnology@CLAconnect.com
To advise CliftonLarsonAllen LLP of your new email address
To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us
at BusinessTechnology@CLAconnect.com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.
If you created a DocuSign account, you may update it with your new email address through your
account preferences.
To request paper copies from CliftonLarsonAllen LLP
To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email
to BusinessTechnology@CLAconnect.com and in the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, if any.
To withdraw your consent with CliftonLarsonAllen LLP
To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:
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i. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;
ii. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need
any other information from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..
Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: https://support.docusign.com/guides/signer-guidesigning-system-requirements.
Acknowledging your access and consent to receive and sign documents electronically
To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.
By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:





You can access and read this Electronic Record and Signature Disclosure; and
You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and
Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
receive exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
CliftonLarsonAllen LLP.
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APPLICATION FOR EXEMPTION FROM AUDIT
SHORT FORM
NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL
FAX

The Aurora Highlands Metropolitan District No. 3
8390 E. Crescent Parkway
Suite 300
Greenwood Village, CO 80111
Debra Sedgeley
303-779-5710
Debra.Sedgeley@claconnect.com
303-779-0348

For the Year Ended
12/31/20
or fiscal year ended:

PART 1 - CERTIFICATION OF PREPARER

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.
NAME:
Debra Sedgeley
TITLE
Accountant for the District
FIRM NAME (if applicable)
CliftonLarsonAllen LLP
ADDRESS
8390 E. Crescent Parkway, Suite 300, Greenwood Village, CO 80111
PHONE
303-779-5710
February 28, 2021
DATE PREPARED

PREPARER (SIGNATURE REQUIRED)
SEE ATTACHED ACCOUNTANTS COMPILATION REPORT

Please indicate whether the following financial information is recorded
using Governmental or Proprietary fund types

1

GOVERNMENTAL

PROPRIETARY

(MODIFIED ACCRUAL BASIS)

(CASH OR BUDGETARY BASIS)
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PART 2 - REVENUE
Line#

2-1
2-2
2-3
2-4
2-5
2-6
2-7
2-8
2-9
2-10
2-11
2-12
2-13
2-14
2-15
2-16
2-17
2-18
2-19
2-20
2-21
2-22
2-23
2-24

REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information.
Description
Please use this
Round to nearest Dollar
space to provide
$
Taxes:
Property
(report mills levied in Question 10-6)
any necessary
$
Specific ownership
explanations

Sales and use
Other (specify):
Licenses and permits
Intergovernmental:
Grants
Conservation Trust Funds (Lottery)
Highway Users Tax Funds (HUTF)
Other (specify):
Charges for services
Fines and forfeits
Special assessments
Investment income
Charges for utility services
(should agree with line 4-4, column 2)
Debt proceeds
Lease proceeds
Developer Advances received
(should agree with line 4-4)
Proceeds from sale of capital assets
Fire and police pension
Donations
Other (specify):

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

TOTAL REVENUE $

(add lines 2-1 through 2-23)

-

-

PART 3 - EXPENDITURES/EXPENSES
Line#

3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9
3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17
3-18
3-19
3-20
3-21
3-22
3-23
3-24
3-25
3-26

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.
Please use this
Description
Round to nearest Dollar
space to provide
Administrative
$
any necessary
Salaries
$
explanations

Payroll taxes
Contract services
Employee benefits
Insurance
Accounting and legal fees
Repair and maintenance
Supplies
Utilities and telephone
Fire/Police
Streets and highways
Public health
Capital outlay
Utility operations
Culture and recreation
Debt service principal
Debt service interest
Repayment of Developer Advance Principal
Repayment of Developer Advance Interest
Contribution to pension plan
Contribution to Fire & Police Pension Assoc.
Other (specify):

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

-

$
$
(add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES $

-

(should agree with Part 4)
(should agree with line 4-4)
(should agree to line 7-2)
(should agree to line 7-2)

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this
form. Please use the "Application for Exemption from Audit - LONG FORM".

2
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED
Please answer the following questions by marking the appropriate boxes.

4-1
4-2

4-3

4-4

Yes

No

Retired during
year

Outstanding at
year-end

Does the entity have outstanding debt?
If Yes, please attach a copy of the entity's Debt Repayment Schedule.
Is the debt repayment schedule attached? If no, MUST explain:
N/A

Is the entity current in its debt service payments? If no, MUST explain:
N/A
Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive
numbers)

Outstanding at
end of prior year*

Issued during
year

General obligation bonds
Revenue bonds
Notes/Loans
Leases
Developer Advances
Other (specify):
TOTAL

$
$
$
$
$
$
$

$
$
$
$
$
$
$

-

-

$
$
$
$
$
$
$

-

$
$
$
$
$
$
$

-

*must tie to prior year ending balance
Please answer the following questions by marking the appropriate boxes.

4-5
If yes:
4-6
If yes:
4-7
If yes:
4-8
If yes:

Yes

Does the entity have any authorized, but unissued, debt?
$
54,405,000,000
How much?
11/2/04 and 11/18/16
Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?
$
How much?
Does the entity have debt that has been refinanced that it is still responsible for?
$
What is the amount outstanding?
Does the entity have any lease agreements?
What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation?
What are the annual lease payments?
$
Please use this space to provide any explanations or comments:

No

PART 5 - CASH AND INVESTMENTS
Please provide the entity's cash deposit and investment balances.

5-1
5-2

Amount

YEAR-END Total of ALL Checking and Savings Accounts
Certificates of deposit
Total Cash Deposits
Investments (if investment is a mutual fund, please list underlying investments):

$
$

$
$
$
$

5-3

Please answer the following questions by marking in the appropriate boxes

5-5

Are the entity's Investments legal in accordance with Section 24-75-601, et.
seq., C.R.S.?
Are the entity's deposits in an eligible (Public Deposit Protection Act) public
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

3

Yes

$

-

$
$

-

-

Total Investments
Total Cash and Investments
5-4

Total

-

No

N/A
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PART 6 - CAPITAL ASSETS
Please answer the following questions by marking in the appropriate boxes.

6-1

Does the entity have capital assets?

6-2

Has the entity performed an annual inventory of capital assets in accordance with Section
29-1-506, C.R.S.,? If no, MUST explain:
N/A

6-3

Additions (Must
Balance beginning of the be included in
Part 3)
year*

Complete the following capital assets table:

Land
$
$
Buildings
$
$
Machinery and equipment
$
$
Furniture and fixtures
$
$
Infrastructure
$
$
Construction In Progress (CIP)
$
$
Other (explain):
$
$
Accumulated Depreciation
$
$
TOTAL
$
$
Please use this space to provide any explanations or comments:

Yes

No

Deletions

Year-End
Balance

$
$
$
$
$
$
$
$
$

-

$
$
$
$
$
$
$
$
$

-

PART 7 - PENSION INFORMATION
Please answer the following questions by marking in the appropriate boxes.

7-1
7-2
If yes:

Yes

No

No

N/A

Does the entity have an "old hire" firemen's pension plan?
Does the entity have a volunteer firemen's pension plan?
Who administers the plan?
Indicate the contributions from:
Tax (property, SO, sales, etc.):
$
State contribution amount:
$
Other (gifts, donations, etc.):
$
TOTAL
$
What is the monthly benefit paid for 20 years of service per retiree as of Jan $
Please use this space to provide any explanations or comments:

PART 8 - BUDGET INFORMATION
Please answer the following questions by marking in the appropriate boxes.

8-1

Did the entity file a budget with the Department of Local Affairs for the
current year in accordance with Section 29-1-113 C.R.S.?

8-2

Did the entity pass an appropriations resolution, in accordance with Section
29-1-108 C.R.S.? If no, MUST explain:

Yes

If yes: Please indicate the amount budgeted for each fund for the year reported:
Fund Name

Budgeted Expenditures
Budgeted Expenditures/Expenses
$0

Fund Name
General Fund

4
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)
9-1

Please answer the following question by marking in the appropriate box
Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]?

47

Yes

No

Yes

No

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency
reserve requirement. All governments should determine if they meet this requirement of TABOR.

If no, MUST explain:

PART 10 - GENERAL INFORMATION
Please answer the following questions by marking in the appropriate boxes.

Is this application for a newly formed governmental entity?

10-1
If yes:
10-2

Date of formation:
Has the entity changed its name in the past or current year?

If yes:

Please list the NEW name & PRIOR name:

10-3

10-4
If yes:
10-5
If yes:
10-6
If yes:

Is the entity a metropolitan district?
Please indicate what services the entity provides:
See below
Does the entity have an agreement with another government to provide services?
List the name of the other governmental entity and the services provided:
See below
Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during
Date Filed:
Does the entity have a certified Mill Levy?
Please provide the following mills levied for the year reported (do not report $ amounts):

Bond Redemption mills
0.000
General/Other mills
0.000
Total mills
0.000
Please use this space to provide any explanations or comments:
10-3: Street improvements, water, sanitary and storm sewer, park and recreation, mosquito control, public transportation, and traffic and
safety control.
10-4: The District was formed in conjunction with The Aurora Highlands Metropolitan District Nos. 1 and 2 (TAH Districts). TAH Districts,
together with the Aerotropolis Area Coordinating Metrpolitan District and the ATEC Metropolitan District Nos. 1-2 formed The Aurora
Highlands Community Authority Board (CAB) pursuant to an intergovernmental agreement to govern the relationships between and among
the CAB Districts with respect to the financing, construction, and operation of public improvements within their combined service areas.

5
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PART 11 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box
12-1

YES

NO

If you plan to submit this form electronically, have you read the new Electronic Signature
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signatures Policy and Procedure
Policy - Requirements
The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:
• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.

6
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Print the names of ALL members of
current governing body below.
Print Board Member's Name
Board
Member

1

Matthew Hopper

Print Board Member's Name
Board
Member

2

Carla Ferreira

Print Board Member's Name
Board
Member

3

Michael Sheldon

Print Board Member's Name
Board
Member

4

Cindy Shearon

49

A MAJORITY of the members of the governing body must complete and sign in the column below.

I, Matthew Hopper, attest I am a duly elected or appointed board member, and that I
have personally reviewed and approve this application for exemption from audit.
Signed__________________________________
3/8/2021
Date:_____________________
My term Expires: May 2022
I, Carla Ferreira, attest I am a duly elected or appointed board member, and that I
have personally reviewed and approve this application for exemption from audit.
Signed__________________________________
3/3/2021
Date:_____________________
My term Expires: May 2022
I, Michael Sheldon, attest I am a duly elected or appointed board member, and that I
have personally reviewed and approve this application for exemption from audit.
Signed__________________________________
3/3/2021
Date:_____________________
My term Expires: May 2023
I, Cindy Shearon, attest I am a duly elected or appointed board member, and that I
have personally reviewed and approve this application for exemption from audit.
Signed__________________________________
Date:_____________________
My term Expires: May 2023

Print Board Member's Name
Board
Member

5
Print Board Member's Name
Board
Member

6
Print Board Member's Name
Board
Member

7

7
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CliftonLarsonAllen LLP
www.CLAConnect..com

Accountant’s Compilation Report

Board of Directors
The Aurora Highlands Metropolitan District No. 3
Adams County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of The Aurora
Highlands Metropolitan District No. 3 as of and for the year ended December 31, 2020, included in
the accompanying prescribed form. We have performed a compilation engagement in accordance
with Statements on Standards for Accounting and Review Services promulgated by the Accounting
and Review Services Committee of the American Institute of Certified Public Accountants. We did
not audit or review the financial statements included in the accompanying prescribed form nor were
we required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide any
form of assurance on the financial statements included in the accompanying prescribed form.
The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted in the
United States of America.
This report is intended solely for the information and use of the Colorado Office of the State Auditor
and is not intended to be and should not be used by anyone other than this specified party.
We are not independent with respect to The Aurora Highlands Metropolitan District No. 3.

Greenwood Village, Colorado
February 28, 2021
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE
From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and if you can access this
information electronically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocuSign
system.
Getting paper copies
At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.
Withdrawing your consent
If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.
Consequences of changing your mind
If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.
All notices and disclosures will be sent to you electronically
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Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:
You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:
To contact us by email send messages to: BusinessTechnology@CLAconnect.com
To advise CliftonLarsonAllen LLP of your new email address
To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us
at BusinessTechnology@CLAconnect.com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.
If you created a DocuSign account, you may update it with your new email address through your
account preferences.
To request paper copies from CliftonLarsonAllen LLP
To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email
to BusinessTechnology@CLAconnect.com and in the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, if any.
To withdraw your consent with CliftonLarsonAllen LLP
To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:
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i. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;
ii. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need
any other information from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..
Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: https://support.docusign.com/guides/signer-guidesigning-system-requirements.
Acknowledging your access and consent to receive and sign documents electronically
To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.
By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:





You can access and read this Electronic Record and Signature Disclosure; and
You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and
Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
receive exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
CliftonLarsonAllen LLP.

